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7<3( (DV\�5DLGHU

��� 0$18)$&785(5� ,QGLYLGXDO�DLUFUDIW�DUH�DPDWHXU�FRQVWUXFWHG��%0$$�LV�UHVSRQVLEOH�IRU�FRQWLQXHG�DLUZRUWKLQHVV�
��� 8.�,03257(5� 8.�,PSRUWHU�RI�.LWV��5HDOLW\�$LUFUDIW�/WG��8QLW��D�$PHVEXU\�%XVLQHVV�3DUN��/RQGRQ�5RDG��$PHVEXU\��:LOWVKLUH��63���/6
��� &(57,),&$7,21� %&$5� 6(&7,21� 6�� �LQ� WKH� PRGLILFDWLRQ� VWDWH� DW� WKH� GDWH� RI�PDQXIDFWXUH�RU�PRGLILFDWLRQ�RI�DQ\�H[DPSOH�
��� '(),1,7,21�2)�%$6,&�67$1'$5'� *$�GUDZLQJV�KHOG�E\�%0$$�WHFKQLFDO�RIILFH�
��� &203/,$1&(�:,7+�7+(�0,&52/,*+7�'(),1,7,21

�D��072: ����NJ�E��1R��6HDWV ��F��0D[LPXP�:LQJ�/RDGLQJ ���NJ�Pð�G��9VR ���NQ�&$6���072:�H�� 3HUPLWWHG�UDQJH�RI�SLORW�ZHLJKWV ���± ����NJ�SHU�VHDW��I�� 7\SLFDO�(PSW\�:HLJKW��=):� ����NJ�J��=):�������NJ�FUHZ�����KU�IXHO�����OLWUHV������NJ� ����NJ
�K��=):������NJ��SLORW���IXOO�IXHO�����OLWUHV������NJ� ����NJ
�L�� 0D[�DOORZHG�=):�DW�LQLWLDO�SHUPLW�LVVXH� ����NJ������YDULDQWV�����NJ��-DELUX�YDULDQWV�
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%5,7,6+�0,&52/,*+7�$,5&5$)7�$662&,$7,21+20(%8,/7�$,5&5$)7�'$7$�6+((7��+$'6�
12��+0��� ,668(���

+$'6�+0��LVVXH�� 3DJH�� RI���

��� 32:(5�3/$176'HVLJQDWLRQ (DV\�5DLGHU�������� (DV\�5DLGHU�5������(QJLQH�7\SH 5RWD[����8/��9�'&', %0:�5���5HGXFWLRQ�*HDU &�W\SH���� 5RWD[�&�W\SH�������([KDXVW�6\VWHP 5RWD[�ORQJ�H[KDXVW 7%',QWDNH�6\VWHP .	1�WZLQ�ILOWHUV 7%'3URSHOOHU�7\SH 3RZHUILQ��FRPSRVLWH�*$����EODGH 3RZHUILQ��FRPSRVLWH�*$����EODGH3URSHOOHU�'LD�[�3LWFK ��´�[���� ��´��SLWFK�WEG
1RLVH�7\SH�&HUW�1R� ���0�LVVXH�� 7%'0$$1�DSSURYLQJ� ���� 7%'
'HVLJQDWLRQ (DV\�5DLGHU�-������� (DV\�5DLGHU�-������(QJLQH�7\SH -DELUX�����$�6HULDO���$����RU�ODWHU�5HGXFWLRQ�*HDU 'LUHFW�GULYH 'LUHFW�GULYH([KDXVW�6\VWHP -DELUX�VWDQGDUG -DELUX�VWDQGDUG,QWDNH�6\VWHP .	1� .	1�3URSHOOHU�7\SH 3RZHUILQ��FRPSRVLWH�*$����EODGH 1HZWRQ�ZRRG
3URSHOOHU�'LD�[�3LWFK ��´�������DW�WLS ��´�[���´
1RLVH�7\SH�&HUW�1R� ���0�LVVXH�� ���0�LVVXH��0$$1�DSSURYLQJ� ���� ����
��� 0$1'$725<�/,0,7$7,216��

�$��0D[�7DNH�2II�:HLJKW ����NJ
�%��&*�/LPLWV� $IW�OLPLW����� ��´�$R'):'�/LPLW�� �´�$R'��&��&*�GDWXP :LQJ�OHDGLQJ�HGJH
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�(��1HYHU�([FHHG�6SHHG ����NQ�&$6��9') ����NQ�&$6��)��0DQRHXYULQJ�6SHHG ���NQ�&$6��*��)ODSV�/LPLWLQJ�6SHHG ���NQ�&$6
�+��3HUPLWWHG�0DQRHXYUHV ����EDQN1RQ�$HUREDWLF1RUPDO�DFFHOHUDWLRQ�OLPLWV���������J
�,��)XHO�&RQWHQWV��0D[�8VHDEOH� ���OLWUHV
�-� 3RZHU�3ODQW 6HH�7DEOH(QJLQH 5RWD[����8/��9�'&', -DELUX����/ %0:�5���
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0D[��&RRODQW�7HPSHUDWXUH Q�D 1$ 7%'0D[��2LO�3UHVVXUH ���N3D�����SVL 7%'0LQ��2LO�3UHVVXUH ����N3D�����SVL�±QRUPDO�XVH����N3D�����SVL�#�LGOH

7%'

2LO�7HPSHUDWXUH
Q�D

����&�FRQW� 7%'
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��� ,QVWUXPHQWV�5HTXLUHG�$6, $OWLPHWHU 530 (*7 &RPSDVV &RRODQW�WHPS &+7 )XHO�3UHVVXUH 96, 6OLS�EDOO
5HTXLUHG�WR����NQ�������PSK�PLQ��

5HTXLUHG 5HTXLUHG 5HTXLUHG����VWURNH�HQJLQHV�
5HTXLUHG $W�OHDVW�RQH�UHTXLUHG

 2SWLRQDO� 2SWLRQDO 2SWLRQDO��5HFRPPHQGHG�

��� &21752/�'()/(&7,216��(OHYDWRU�83� ������� 7DLOSODQH�WULP�83� �������(OHYDWRU�'2:1� �������� 7DLOSODQH�WULP�'2:1 �������$LOHURQV�83� ������� 5XGGHU�/()7� �������$LOHURQV�'2:1� ������� 5XGGHU�5,*+7� �������)ODSV�83� �)ODSV�'2:1� ���������������
���� 3,/27
6�127(6��0$,17(1$1&(�0$18$/6�5()(5(1&(6�

�����0DQXDOV�DSSURYHG�IRU�XVH�ZLWK�WKLV�DLUFUDIW�
�D�� (DV\�5DLGHU�2SHUDWRUV�0DQXDO�,VVXH����E��0DQXIDFWXUHU¶V�HQJLQH�PDQXDO��FRQWDLQHG�DW�$QQH[�%�RI�WKH�RSHUDWRUV�PDQXDO�IRU�D�SDUWLFXODU�DLUFUDIW��F��2WKHU� PDQXDOV� DV� OLVWHG� DW� $QQH[� )� RI� WKH� RSHUDWRUV� PDQXDO� IRU� D� SDUWLFXODU�DLUFUDIW��G��&RQVWUXFWLRQ�WR�(DV\�5DLGHU�FRQVWUXFWLRQ�PDQXDO�± WR�EH�LVVXHG�
�����7KH�IROORZLQJ�SODFDUGV�DUH�WR�EH�ILWWHG��
�D�� )OLJKW�/LPLWDWLRQV�3ODFDUG��WR�EH�YLVLEOH�WR�SLORW� 6HH�$QQH[�'�
�E��(QJLQH�/LPLWDWLRQV�3ODFDUG��WR�EH�ORFDWHG�QHDU�WR�HQJLQH�LQVWUXPHQWV�6HH�$QQH[�'���������
�F�� )XHO�/LPLWDWLRQV�3ODFDUG��WR�EH�ORFDWHG�QHDU�WR�ILOOHU�FDS�,I�072:������NJ�RFFXSDQF\��� IXOO� IXHO� H[FHHGV�072:�� D�SODFDUG� LV� WR�EH� ILWWHG�VKRZLQJ� IXHO� FDSDFLW\�� IXHO� W\SH�V��� IXHO�RLO� UDWLR� �LI� UHOHYDQW�� DQG� LI�072:�FDQ�EH�H[FHHGHG� ZLWK� IXOO� IXHO� DQG� ���NJ� FRFNSLW� ZHLJKW�� WKH� IXHO� ORDGV DW� 072:� IRU�FRFNSLW�ZHLJKWV�RI����NJ������NJ������NJ�HWF��DW���NJ�LQWHUYDOV�GRZQ�WR�WKH�PD[LPXP�IXHO�ORDG���$Q�H[DPSOH�LV�VKRZQ�DW�$QQH[�'�
�G��$6,�3ODFDUG

� )XHO�SUHVVXUH�JDXJH�UHTXLUHG�IRU�WHVWLQJ�ILUVW�H[DPSOH�RI�DQ�HQJLQH�W\SH�RQO\
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8QOHVV�DW�LQ�IOLJKW�FDOLEUDWLRQ�DOO�$6,�UHDGLQJV�ZHUH�ZLWKLQ���NQ�RI�&$6��D�FRUUHFWLRQ�SODFDUG�IURP�96� WR�9QH�DW�QR�PRUH�WKDQ����NQ�LQWHUYDOV��DQG�DW�9VR��96���9D�DQG�EHVW�JOLGH� VSHHG�� PXVW� VKRZ� WKH� FRUUHFWLRQV� IURP� ,$6� WR� &$6�� � )RU� YDOXHV�� VHH� WKH�DSSURYDO�0$$1�IRU�WKH�SDUWLFXODU�DLUFUDIW���$Q�H[DPSOH�LV�VKRZQ�DW�$QQH[�'�
�H�� 3LWFK�7ULPPHU�,QVWUXFWLRQV6HH�$QQH[�'�
�I�� 6ZLWFKHV6HH�$QQH[�'�
1RWH��,W�LV�UHFRPPHQGHG�WKDW�DLUVSHHG�SODFDUGV�DUH�QRW�ILWWHG�WR�QHZ�DLUFUDIW�XQWLO�DIWHU�IOLJKW�WHVWLQJ��GXH�WR�WKH�UHTXLUHPHQW�IRU�SLWRW�VWDWLF�V\VWHP�FDOLEUDWLRQV�

���� 0$1'$725<�02',),&$7,216���6(59,&(�%8//(7,16���$,5:257+,1(66�',5(&7,9(6�(7&�
6HH�$QQH[�$�IRU�UHTXLUHG�PRGLILFDWLRQV�

���� 0,1,080�3(5)250$1&(�$7�0$;�7$.(�2))�:(,*+7
5DWH�RI�&OLPE� ����ISP�DW����NQ�&$6������HQJLQH�����ISP�DW����NQ�&$6��-�����HQJLQH�
6WDOO�RU�0LQLPXP�)O\LQJ�6SHHG���� �� NQ� &$6� DW� 072:� LQ� WKH� ODQGLQJ�FRQILJXUDWLRQ��VHH�RSHUDWRUV�PDQXDO�SDUW������IRU�VFKHGXOHG�SHUIRUPDQFH�DW�RWKHU�ZHLJKWV��

%0$$�$SSURYDO� *�%�*UDWWRQ&KLHI�7HFKQLFDO�2IILFHU
���2FW�����

,VVXH�+LVWRU\+0��,VVXH�$ 'UDIW��WR�SHUPLW�LQLWLDO�FRQVWUXFWLRQ�DQG�IOLJKW�WHVWLQJ���7\SH�RULJLQDOO\�GHVLJQDWHG�6N\5DLGHU�,,��8.�+0��LVVXH�� ,VVXHG�RQ�FRPSOHWLRQ�RI�ILUVW�H[DPSOH��DXWKRULVHG�E\�0$$1�������FKDQJH�RI�GHVLJQDWLRQ�WR�(DV\�5DLGHU�+0��LVVXH�� $SSURYDO�RI�YDULDQW�-����������YLHZ�GUDZLQJ��FKDQJH�RI�)ZG�&*�OLPLW�IURP���´�WR��´�$R'���.XQW]HOPDQ�VWUREHV�FKDQJHG�IURP�PRG�$��WR�%���DGGLWLRQ�RI�LQVSHFWLRQ�SRLQWV�������$XWKRULVHG�E\�0$$1�����+0��LVVXH�� $SSURYDO�RI�YDULDQW�-���������DGGLWLRQ�RI�RSWLRQDO�PRG�%���FODULILFDWLRQ�RI�-DELUX�HQJLQH�LGHQWLW\��DSSURYHG�E\�0$$1������
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,OOXVWUDWLRQ�RI�$LUFUDIW�� ��9LHZ

,OOXVWUDWLRQ�RI�$LUFUDIW�� 3KRWRJUDSK
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$11(;�$�± 0$1'$725<�02',),&$7,216
0RGLILFDWLRQV�$��$��VKRXOG�EH�LQFOXGHG�ZLWKLQ�WKH�NLW��EXW�DUH�UHTXLUHG�IRU�8.�DSSURYDO�DQG�WKHUHIRUH�PXVW�EH�FKHFNHG���2WKHUV�DUH�WR�EH�LQFRUSRUDWHG�E\�WKH�EXLOGHU�

1R� 'HVFULSWLRQ$� ,QWURGXFWLRQ�RI�ODUJHU�GRUVDO�ILQ�$� 'ULOOLQJ�RXW�RI�EROW�KROH�LQ�HOHYDWRU�KRUQ�DQG�LQVHUWLRQ�RI�EXVK��ZLWK�UH�ILWPHQW�RI�RULJLQDO�$1��EROW�$� 6HFRQG�IDLUOHDGV�RQ�DLOHURQ�FDEOHV�DV�WKH\�UXQ�XS�WKH�ZLQJ�VWUXWV�$� 5HORFDWLRQ�RI�IODS�OHYHU WR�SRVLWLRQ�DERYH�SLORW¶V�OHIW�VKRXOGHU�$� �GHOHWHG!$� 6PDOO� URXQG�ZLQGRZ� LQ� WRS� RI�ZLQJ� URRW�� DOORZLQJ� OLJKW� WR� SDVV� WKURXJK� IXHO�WDQN�WR�VLJKW�JDXJH�LQ�FDELQ�
$11(;�%�± $33529('�237,21$/�02',),&$7,2161R� 'HVFULSWLRQ%� .XQW]OHPDQ�³GXDO�PDJQXP´�VWUREHV�ILWWHG�WR�WKH�ZLQJWLSV�%� $GGLWLRQ� RI� SDGGLQJ�� FKHFNHG� QRW� WR� LQWHUIHUH�ZLWK� RSHUDWLRQ�� DURXQG� WKH� IODS�OHYHU�
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$11(;�&:(,*+,1*�,1)250$7,211RWH��:	&*�VKRXOG�EH�FKHFNHG�ZLWK�EDJJDJH�FRPSDUWPHQW�HPSW\���&*�OLPLWV�WDNH�LQWR�DFFRXQW�XVH�RI�WKH�EDJJDJH�FRPSDUWPHQW��ZLWKLQ�SODFDUGHG�OLPLWV��SXWWLQJ�WKH�&*�VOLJKWO\�DIW��RI�WKDW�VKRZQ�KHUH�
�� &*�'DWXP� :LQJ�OHDGLQJ�HGJH��SRVLWLYH�DIW��� :HLJKLQJ�DWWLWXGH� +HDGUDFN�OHYHO���>7DLOZKHHO���´����FP��DERYH�PDLQZKHHOV���$OO�W\UH� SUHVVXUHV�WR�EH�FKHFNHG�����SVL�������N3D��@�� 0DLQZKHHO�PRPHQW�DUP� � ����´��� 7DLOZKHHO�PRPHQW�DUP�� �����´����������RQ�*�65,,��ILUVW�SURWRW\SH��� )XHO�PRPHQW�DUP� ����´���PD[LPXP�FDSDFLW\�QRUPDOO\����OLWUHV��� &UHZ�PRPHQW�DUP� 3LORW� ����´�3D[� ����´�� &UHZ�ZHLJKWV� 0LQLPXP����NJ���PD[LPXP�����NJ�PD[LPXP�UHGXFLEOH��QRW�EHORZ����NJ��LI�UHTXLUHG��WKLVLV�OLNHO\�WR�EH�QHFHVVDU\�IRU�WKH�UHDU�VHDW���� $IW�&*�/LPLW� ��´�$R'�� )ZG�&*�/LPLW� �´�$R'
1RWH��)URP�+$'6�LVVXH����WKHUH�LV�QRW�FRQVLGHUHG�E\�%0$$�WR�EH�DQ\�VFRSH�IRU�IXUWKHU�H[WHQVLRQ�RI�WKH�&*�OLPLWV�HLWKHU�IRUH�RU�DIW��ZLWKRXW�PRGLILFDWLRQ�WR�WKH�DLUFUDIW�

� ���7KH�EDJJDJH�FRPSDUWPHQW�LV�DW���´�DIW�RI�GDWXP�DQG�WKH�KDQGOLQJ�OLPLW�LV�����´������´�ZLWK�����IODSV����$W�ZRUVW�FDVH���NJ�EDJJDJH�JLYHV�����´�&*����NJ�JLYHV�����´�&*�ZKHQ�ORDGHG�ZLWKLQ�WKH�VWDWHG�OLPLWV�IRU�VHDWV�DQG�IXHO�
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$11(;�'
(;$03/(�3/$&$5'6

�D���)OLJKW�/LPLWDWLRQV�3ODFDUG��WR�EH�YLVLEOH�WR�SLORW�
(DV\�5DLGHU�>(QJLQH@�>5HJLVWUDWLRQ@��1HYHU�([FHHG�6SHHG��0DQRHXYULQJ�6SHHG��6WDOO�6SHHG��IXOO�IODSV���96���6WDOO�6SHHG��FOHDQ��96���%HVW�FOLPE�VSHHG�%HVW JOLGH�VSHHG�%DQN�DQJOH�OLPLWV�1RUPDO�$FFHOHUDWLRQ�/LPLWV�(PSW\�:HLJKW�0D[�7DNH�2II�:HLJKW�0LQLPXP�&RFNSLW�:HLJKW�0D[LPXP�&RFNSLW�:HLJKW�0D[LPXP�%DJJDJH�/RDG�

BBBBBBB�,$6�
BBBBBBB�,$6�
BBBBBBB�,$6�
BBBBBBB�,$6�
BBBBBBB�,$6�
BBBBBBB�,$6
��� ����������JBBBB�NJ�

����NJ���NJ����NJ�LQ�HDFK�VHDW����NJ��VHH�RSHUDWRUV�PDQXDO�$HUREDWLFV�DQG�GHOLEHUDWH�VSLQQLQJ�SURKLELWHG�
9DOXHV�DQG�XQLWV�,$6�ZLOO�EH�JLYHQ�LQ�WKH�DSSURYDO�0$$1�IRU�WKH�LQGLYLGXDO�DLUFUDIW�

�7KLV�PXVW�PDWFK�WKH�PRVW�UHFHQW�:	&*�UHSRUW�IRU�WKH�DLUFUDIW�
�E� (QJLQH�/LPLWDWLRQV�3ODFDUG��WR�EH�ORFDWHG�QHDU�WR�HQJLQH�LQVWUXPHQWV�

$�SODFDUG�VKRZLQJ�WKH�OLPLWDWLRQV�IRU�DOO�LQGLFDWHG�HQJLQH�SDUDPHWHUV�LV�WR�EH�PRXQWHG�FORVH� WR� WKH� HQJLQH� LQVWUXPHQWV�� � 7KLV� UHTXLUHPHQW� QHHG� QRW�EH� FRPSOLHG� ZLWK� IRU�OLPLWDWLRQV� VKRZQ� DV� FRORXUHG� PDUNHUV� �UHG� IRU� GDQJHU�� DPEHU� IRU� FDXWLRQ�� RQ� WKH�LQVWUXPHQW�GLVSOD\V�
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�F� )XHO�/LPLWDWLRQV�3ODFDUG��7KH�IROORZLQJ�SODFDUG�LV�WR�EH�GLVSOD\HG�FORVH�WR�WKH�IXHO�VLJKW�JDXJH�RU�RQH�DGMDFHQW�WR�HDFK�ILOOHU FDS�
)8(/7RWDO�&DSDFLW\��� ���� /LWUHV��������6WURNH�2LO���$GG�1R�2LO��&RFNSLW�/RDG��NJ��LQFOXGLQJ�EDJJDJH��������BBB�RU�EHORZ

0D[�)XHO�/RDG��OLWUHV�
����)XOO���� 021� RU� ��� 521� PLQLPXP� XQOHDGHG� WR�%6�(1����� �RU�����RFWDQH���VWDU� ��02*$6��OHDGHG�IXHO�WR�%6�������RU�$9*$6����//1RWH�� 9HQW�SLSHV�LQ�ILOOHU�FDSV�VKRXOG�DOZD\V�EH�SRLQWLQJ�IRUZDUG�ZKHQ�IXOO\�WLJKWHQHG�

�H�� $6,�3ODFDUG
NQ�&$6�&DOLEUDWHG� �� ����96�� �����96�� ����%HVW�*OLGH�

�� ����9;��%HVW�&OLPE�
�� ��
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