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3DJH�� RI��

,QWURGXFWLRQ
)OLJKW�VLPXODWRUV�DUH�XVHG�ZLGHO\�ZLWKLQ�WKH�ODUJH�DHURSODQH�ZRUOG�IRU�SURFHGXUDO��HPHUJHQF\�DQG�FRQYHUVLRQ�WUDLQLQJ���7KH\�DUH�SDUWLFXODUO\�XVHIXO�IRU�VLPXODWLQJ�HPHUJHQFLHV�ZLWKRXW�SXWWLQJ�DQ�DLUFUDIW�DW�ULVN��RU�IRU�LQWHQVLYH�ORZ�FRVW�WUDLQLQJ���
$�IXOO�IOLJKW�VLPXODWRU�LV�DQ�LQFUHGLEO\�H[SHQVLYH�GHYLFH��ZKLFK��ZKLOVW�FRQVLGHUDEO\�FKHDSHU�WR�UXQ�WKDQ�D�%RHLQJ������LV�VWLOO�IDU�PRUH�H[SHQVLYH�WR�EX\�DQG�RSHUDWH�WKDQ�WKH�PRVW�H[SHQVLYH�PRGHUQ�PLFUROLJKW��7KLV�GRFXPHQW�GRHV�QRW�FRYHU�IXOO�PRWLRQ�IOLJKW�VLPXODWRUV��DOWKRXJK�%0$$�HQGRUVHPHQW�RI�VXFK�D�GHYLFH�LV�SRVVLEOH��WKH�HYHQWXDOLW\�LV�FRQVLGHUHG�YHU\�XQOLNHO\��DQG�VSHFLDO�DUUDQJHPHQWV�ZLOO�EH�PDGH�LI�WKLV�LV�HYHU�UHTXLUHG�
+RZHYHU��WKURXJKRXW�DYLDWLRQ��OHVV�FDSDEOH�VLPXODWRUV�KDYH�PDQ\�XVHV�LQ�WKH�WUDLQLQJ�RI�SLORWV���7KHVH�GHYLFHV�DUH�NQRZQ�LQ�WKH�FLYLO�ZRUOG�DV�³)OLJKW�DQG�1DYLJDWLRQ�3URFHGXUHV�7UDLQHUV´�RU�)137��LQ�WKH�PLOLWDU\�WKH\�DUH�NQRZQ�DV�³3DUW�7DVN�7UDLQHUV´�RU�377���,W�LV�%0$$¶V�EHOLHI�WKDW�DOWKRXJK�LW�FDQQRW�SHUPLW�D�SLORW�WR�TXDOLI\�ZLWK�OHVV�WKDQ�WKH����KRXUV�PLQLPXP�UHTXLUHG�WR�REWDLQ�D�33/�$HURSODQHV��0LFUROLJKWV��VXFK�GHYLFHV��FDQ�SURYLGH�D�YDOXDEOH�WUDLQLQJ�DLG��DOORZLQJ�WKH�FRQWLQXDWLRQ�RI�WUDLQLQJ�LQ�SRRU�ZHDWKHU��SUDFWLFH�RI�HPHUJHQFLHV�LQ�VDIHW\��RU�OHVV�H[SHQVLYH�WUDLQLQJ�VR�WKDW�D�SLORW�PD\�FRPSOHWH�WKHLU�OLFHQVH�LQ�WKH�PLQLPXP�UHTXLUHG�IO\LQJ�KRXUV��UDWKHU�WKDQ�WKH�PRUH�QRUPDO�������KRXUV�
7KLV�GRFXPHQW�LV�EDVHG�XSRQ�-$5�67'�D�FKDQJH����ZKLFK�LV�WKH�-$$�DSSURYDO�FRGH�IRU�)137���$OWKRXJK�%0$$�GRHV�QRW�DZDUG�D�IRUPDO DSSURYDO�LQ�TXLWH�WKH�ZD\�WKDW�&$$�ZRXOG�IRU�DQ�DLUOLQH�VLPXODWRU��IRU�FRQVLVWHQF\�WKH�VDPH�WHUPLQRORJ\�LV�XVHG���7KHUH�DUH�VPDOO�FKDQJHV�IURP�WKH�UHTXLUHPHQWV�RI�-$5�67'�D��KRZHYHU��WKHVH�DUH�SULPDULO\�WKH�GHOHWLRQ�RI�LQDSSURSULDWH�WHUPLQRORJ\��H�J��PXOWL�FUHZ��PXOWL�HQJLQH��QLJKW�IO\LQJ��RU�LQVWUXPHQW�DSSURDFKHV��
7HUPLQRORJ\
%HFDXVH�RI�WKH�WHFKQLFDO�FRPSOH[LW\�RI�)OLJKW�6LPXODWRU��)OLJKW�7UDLQLQJ�'HYLFH��)7'��DQG�)137�TXDOLILFDWLRQ��LW�LV�HVVHQWLDO�WKDW�VWDQGDUG�WHUPLQRORJ\�LV�XVHG�WKURXJKRXW��7KH�IROORZLQJ�WHUPV�DQG�DEEUHYLDWLRQV�>VKDOO@ EH�XVHG�
>�D��6\QWKHWLF�7UDLQLQJ�'HYLFH��67'���$�WUDLQLQJ�GHYLFH�ZKLFK�LV�HLWKHU�D�)OLJKW�6LPXODWRU��)6���D�)OLJKW�7UDLQLQJ�'HYLFH��)7'���D�)OLJKW�	�1DYLJDWLRQ�3URFHGXUHV�7UDLQHU��)137���RU�DQ�2WKHU�7UDLQLQJ�'HYLFH��27'���
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�E��)OLJKW�6LPXODWRU��6LPXODWRU���$�IXOO�VL]H�UHSOLFD�RI�VSHFLILF�W\SH�RU�PDNH��PRGHO�DQG�VHULHV�DHURSODQH�IOLJKW�GHFN��LQFOXGLQJ�WKH�DVVHPEODJH�RI�DOO�HTXLSPHQW�DQG�FRPSXWHU�SURJUDPPHV�QHFHVVDU\�WR�UHSUHVHQW�WKH�DHURSODQH�LQ�JURXQG�DQG�IOLJKW�RSHUDWLRQV��D�YLVXDO�V\VWHP�SURYLGLQJ�DQ�RXW�RI�WKH�IOLJKW�GHFN�YLHZ��DQG�D�IRUFH�FXHLQJ�PRWLRQ�V\VWHP��,W�LV�LQ�FRPSOLDQFH�ZLWK�WKH�PLQLPXP�VWDQGDUGV�IRU�)OLJKW�6LPXODWRU�TXDOLILFDWLRQ��
�F��)OLJKW�7UDLQLQJ�'HYLFH��)7'���$�IXOO�VL]H�UHSOLFD�RI�DQ�DHURSODQH
V�LQVWUXPHQWV��HTXLSPHQW��SDQHOV�DQG�FRQWUROV�LQ�DQ�RSHQ�IOLJKW�GHFN�DUHD�RU�DQ�HQFORVHG�DHURSODQH�IOLJKW�GHFN��LQFOXGLQJ�WKH�DVVHPEODJH�RI�HTXLSPHQW�DQG�FRPSXWHU�VRIWZDUH�SURJUDPPHV�QHFHVVDU\�WR�UHSUHVHQW�WKH�DHURSODQH�LQ�JURXQG�DQG�IOLJKW�FRQGLWLRQV�WR�WKH�H[WHQW�RI�WKH�V\VWHPV�LQVWDOOHG�LQ�WKH�GHYLFH��,W�GRHV�QRW�UHTXLUH�D�IRUFH�FXHLQJ�PRWLRQ�RU�YLVXDO�V\VWHP��,W�LV�LQ�FRPSOLDQFH�ZLWK�WKH�PLQLPXP�VWDQGDUGV�IRU�D�VSHFLILF�)7'�/HYHO�RI�4XDOLILFDWLRQ��
�G��)OLJKW�DQG�1DYLJDWLRQ�3URFHGXUHV�7UDLQHU�� 7\SH�,, �)137�,,���$�JURXQG�EDVHG�WUDLQLQJ�GHYLFH�ZKLFK�UHSUHVHQWV�WKH�IOLJKW�GHFN�HQYLURQPHQW�RI�D�PLFUROLJKW�W\SH�RU�FODVV�WR�WKH�H[WHQW�WKDW�WKH�V\VWHPV�DSSHDU�WR�IXQFWLRQ�DV�LQ�DQ�DHURSODQH��,W�LQFRUSRUDWHV�D�YLVXDO�V\VWHP�SURYLGLQJ�DQ�RXW�RI�WKH�IOLJKW�GHFN�YLHZ��
�H��)OLJKW�DQG�1DYLJDWLRQ�3URFHGXUHV�7UDLQHU�� 7\SH�,��)137�,���$�JURXQG�EDVHG�WUDLQLQJ�GHYLFH�ZKLFK�UHSUHVHQWV�WKH�IOLJKW�GHFN�HQYLURQPHQW�RI�D�FODVV�RI�DHURSODQHV��
�I��2WKHU�7UDLQLQJ�'HYLFH��27'���$�WUDLQLQJ�DLG�RWKHU�WKDQ�)OLJKW�6LPXODWRU��)OLJKW�7UDLQLQJ�'HYLFH�RU�)OLJKW�	�1DYLJDWLRQ�3URFHGXUHV�7UDLQHU�ZKLFK�SURYLGHV�IRU�WUDLQLQJ�ZKHUH�D�FRPSOHWH�IOLJKW�GHFN�HQYLURQPHQW�LV�QRW�QHFHVVDU\���
�J��6\QWKHWLF�7UDLQLQJ�'HYLFH�$SSURYDO��67'�$SSURYDO���7KH�H[WHQW�WR�ZKLFK�DQ�67'�RI�D�VSHFLILHG�4XDOLILFDWLRQ�/HYHO�PD\�EH�XVHG�E\�SHUVRQV��RUJDQLVDWLRQV�RU�HQWHUSULVHV�DV�DSSURYHG�E\�WKH�$XWKRULW\��,W�WDNHV�DFFRXQW�RI�DHURSODQH�WR�67'�GLIIHUHQFHV�DQG�WKH�RSHUDWLQJ�DQG�WUDLQLQJ�DELOLW\�RI�WKH�RUJDQLVDWLRQ��
�K��6\QWKHWLF�7UDLQLQJ�'HYLFH�2SHUDWRU��67'�2SHUDWRU���7KDW�SHUVRQ��RUJDQLVDWLRQ�RU�HQWHUSULVH�GLUHFWO\�UHVSRQVLEOH�WR�WKH�$XWKRULW\�IRU�UHTXHVWLQJ�DQG�PDLQWDLQLQJ�WKH�TXDOLILFDWLRQ�RI�D�SDUWLFXODU�67'��
�L��6\QWKHWLF�7UDLQLQJ�'HYLFH�8VHU��67'�8VHU���7KH�SHUVRQ��RUJDQL]DWLRQ�RU�HQWHUSULVH�UHTXHVWLQJ�WUDLQLQJ�DQG�FKHFNLQJ�FUHGLWV�WKURXJK�WKH�XVH�RI�DQ�67'��
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/HYHOV�RI�(QGRUVHPHQW
%0$$�ZLOO�HQGRUVH�D�WUDLQLQJ�GHYLFH�DV�HLWKHU�PHHWLQJ�LWV�UHTXLUHPHQWV�IRU�)137�,��RU�)137�,,��WKH�ODWWHU�EHLQJ�WKH�KLJKHU�VWDQGDUG�
)137�,7R�PHHW�WKH�%0$$¶V�UHTXLUHPHQWV�IRU�)137�,��WKH�IROORZLQJ�FULWHULD�PXVW�EH�PHW«

�� $�FRFNSLW�IOLJKW�GHFN�VXIILFLHQWO\�HQFORVHG�WR�H[FOXGH�GLVWUDFWLRQ��ZKLFK�ZLOO�UHSOLFDWH�WKDW�RI�WKH�DHURSODQH�RU�FODVV�RI�DHURSODQH�VLPXODWHG�DQG�LQ�ZKLFK�WKH�VZLWFKHV�DQG�DOO�WKH�FRQWUROV�ZLOO�RSHUDWH�DV��DQG�UHSUHVHQW�WKRVH�LQ��WKDW�PLFUROLJKW�RU�FODVV�RI�PLFUROLJKW��� ,QVWUXPHQWV��HTXLSPHQW��SDQHOV��V\VWHPV��SULPDU\�DQG�VHFRQGDU\��VXIILFLHQW�IRU�WKH�WUDLQLQJ�HYHQWV�WR�EH�DFFRPSOLVKHG�DHURSODQH�W\SH�RU�FODVV�VKDOO�EH�ORFDWHG�LQ�D�VSDWLDOO\�FRUUHFW�IOLJKW�GHFN�DUHD���� /LJKWLQJ�HQYLURQPHQW�IRU�SDQHOV�DQG�LQVWUXPHQWV�VXIILFLHQW�IRU�WKH�RSHUDWLRQ�EHLQJ�FRQGXFWHG��� ,Q�DGGLWLRQ�WR�WKH�SLORWV�FRFNSLW��VXLWDEOH�YLHZLQJ�DUUDQJHPHQWV�IRU�WKH�LQVWUXFWRU�VKDOO�EH�SURYLGHG��7KHVH�VKDOO�SURYLGH�DQ�DGHTXDWH�YLHZ�RI�WKH�SLORW� FRQWUROV�DQG�LQVWUXPHQWV��� (IIHFWV�RI�DHURG\QDPLF�FKDQJHV�IRU�YDULRXV�FRPELQDWLRQV�RI�GUDJ�DQG�WKUXVW�QRUPDOO\�HQFRXQWHUHG�LQ�IOLJKW��LQFOXGLQJ�WKH�HIIHFW�RI�FKDQJH�LQ�DHURSODQH�DWWLWXGH��VLGHVOLS��DOWLWXGH��WHPSHUDWXUH��JURVV�PDVV��FHQWUH��RI�JUDYLW\�ORFDWLRQ�DQG�FRQILJXUDWLRQ���� 1DYLJDWLRQ�HTXLSPHQW�FRUUHVSRQGLQJ�WR�WKDW�RI�WKH�UHSOLFDWHG�DHURSODQH�RU�FODVV�RI�DHURSODQHV��ZLWK�RSHUDWLRQ�ZLWKLQ�WKH�SUHVFULEHG�IRU�WKH�DFWXDO�DLUERUQH�HTXLSPHQW��7KLV�VKDOO�LQFOXGH�FRPPXQLFDWLRQ�HTXLSPHQW��LQWHUFRP�DQG�DLU�JURXQG�9+)�FRPPXQLFDWLRQV�V\VWHPV����� &RQWURO�IRUFHV�DQG�FRQWURO�WUDYHO�VKDOO�EURDGO\�FRUUHVSRQG�WR�WKDW�RI�WKH�UHSOLFDWHG�DHURSODQH�RU�FODVV�RI�DHURSODQH����� &RPSOHWH�QDYLJDWLRQDO�GDWD�IRU�DW�OHDVW���GLIIHUHQW�DLUILHOGV�ZKLFK�PLJKW�EH�IORZQ�WR�IURP�WKH�67'¶V�RSHUDWLQJ�EDVH�LQFOXGLQJ�FXUUHQW�XSGDWLQJ�ZLWKLQ�D�SHULRG�RI���PRQWKV��$OO�QDYLJDWLRQDO��DLGV�WKDW�PLJKW�EH�XVHG�E\�D�PLFUROLJKW�VKRXOG�EH�XVDEOH��LI�ZLWKLQ�UDQJH��ZLWKRXW�UHVWULFWLRQ�DQG�ZLWKRXW�,QVWUXFWRU�LQWHUYHQWLRQ��� (QJLQH�VRXQGV�VKDOO�EH�DYDLODEOH��
� 1RWH��LW�LV�DFFHSWHG�WKDW�&*�HIIHFWV�RQ�WKH�KDQGOLQJ�RI�PRVW�PLFUROLJKWV�DUH�VPDOO��DQG�WKLV�UHTXLUHPHQW�QHHG�QRW�EH�PHW�XQOHVV�WKH�DLUFUDIW�EHLQJ�VLPXODWHG�LV�NQRZQ�WR�KDYH�SDUWLFXODU�FKDUDFWHULVWLFV�WKDW�D�VWXGHQW�SLORW�VKRXOG�XQGHUVWDQG�
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��� 7KH�IROORZLQJ�VKDOO�EH�DYDLODEOH�D� YDULDEOH�HIIHFWV�RI�ZLQG�DQG�WXUEXOHQFHE� KDUG�FRS\�RI�PDS�DQG�DSSURDFK�SORW�F� SURYLVLRQ�IRU�SRVLWLRQ�IUHH]H�DQG�IOLJKW�IUHH]H�G� ,QVWUXFWRU�FRQWUROV�QHFHVVDU\�WR�SHUIRUP�WKH�WUDLQLQJ�WDVN���� 6WDOO�ZDUQLQJ�FRUUHVSRQGLQJ�WR�WKDW RI�WKH�UHSOLFDWHG�PLFUROLJKW�RU�FODVV�RI�PLFUROLJKW�
)137�,,,Q�RUGHU�WR�PHHW�WKH�%0$$¶V�UHTXLUHPHQWV�IRU�HQGRUVHPHQW�DW�WKH�KLJKHU�)137�,,�OHYHO��DOO�RI�WKH�DERYH�UHTXLUHPHQWV�PXVW�EH�PHW��LQ�DGGLWLRQ�WR�WKH�IROORZLQJ�

�� 7KH�FRFNSLW��LQFOXGLQJ�WKH�LQVWUXFWRUV�VHDW��PXVW�EH�HQFORVHG��� &LUFXLW�EUHDNHUV�IRU�DQ\�GHYLFHV�ILWWHG�ZLWK�WKHP��VKDOO�IXQFWLRQ�DFFXUDWHO\�ZKHQ�LQYROYHG�LQ��SURFHGXUHV�RU�PDOIXQFWLRQV�UHTXLULQJ�RU�LQYROYLQJ�SLORW�UHVSRQVH��� &UHZ�PHPEHUV�VHDWV�VKDOO�EH�SURYLGHG�ZLWK�VXIILFLHQW�DGMXVWPHQW�WR�DOORZ�WKH�RFFXSDQW�WR�DFKLHYH�WKH�GHVLJQ�H\H�UHIHUHQFH�SRVLWLRQ��� $�JHQHULF�JURXQG�KDQGOLQJ�PRGHO�VKDOO�EH�SURYLGHG�WR�HQDEOH�UHSUHVHQWDWLYH�IODUH�DQG�WRXFK�GRZQ�HIIHFWV�WR�EH�SURGXFHG�E\�WKH�VRXQG�DQG�YLVXDO�V\VWHPV��� 6\VWHPV�VKDOO�EH�RSHUDWLYH�WR�WKH�H[WHQW�WKDW�LW�VKDOO�EH�SRVVLEOH�WR�SHUIRUP�DOO�QRUPDO��DEQRUPDO�DQG�HPHUJHQF\�RSHUDWLRQV�DV�PD\�EH�DSSURSULDWH�WR�WKH�PLFUROLJKW�RU�FODVV�RI�PLFUROLJKW�EHLQJ�VLPXODWHG�DQG�DV�UHTXLUHG�IRU�WKH�WUDLQLQJ��2QFH�DFWLYDWHG��SURSHU�V\VWHPV�RSHUDWLRQ�PXVW�UHVXOW�IURP�V\VWHP�PDQDJHPHQW�E\�WKH�FUHZ�PHPEHU�DQG�QRW�UHTXLUH�DQ\�IXUWKHU�LQSXW�IURP�WKH�LQVWUXFWRU
V�FRQWUROV��� 7KH�,QVWUXFWRU
V�VWDWLRQ�VKDOO�LQFOXGH�WKH�IROORZLQJ�FRQWUROV�D� UHSUHVHQWDWLYH�FURVVZLQGVE� D�IDFLOLW\�WR�HQDEOH�WKH�G\QDPLF�SORWWLQJ�RI�WKH�IOLJKW�SDWK�GXULQJ�DSSURDFK�DQG�ODQGLQJ��� &RQWURO�IRUFHV�DQG�FRQWURO�WUDYHOV�ZKLFK�UHVSRQG�LQ�WKH�VDPH�PDQQHU�XQGHU�WKH�VDPH�IOLJKW�FRQGLWLRQV�DV�LQ�WKH�PLFUROLJKW�RU�FODVV�RI�PLFUROLJKW�EHLQJ�VLPXODWHG��� $HURG\QDPLF�PRGHOOLQJ�VKDOO�UHIOHFWD� WKH�UDWH�RI�GHFHOHUDWLRQ�IROORZLQJ�HQJLQH�IDLOXUH�LQ�WKH�FOLPE�E� WKH�UROOLQJ�PRPHQW�GXH�WR�\DZLQJ��� 6LJQLILFDQW�FRFNSLW��VRXQGV��UHVSRQGLQJ�WR�SLORW�DFWLRQV��FRUUHVSRQGLQJ�WR�WKH�PLFUROLJKW�RU�FODVV�RI�PLFUROLJKW�EHLQJ�VLPXODWHG��� $�YLVXDO�V\VWHP��GD\WLPH��FDSDEOH�RI�SURYLGLQJ�D�ILHOG� RI�YLHZ�RI�D�PLQLPXP�RI����GHJUHHV�KRUL]RQWDOO\�DQG����GHJUHHV�YHUWLFDOO\��XQOHVV�UHVWULFWHG�E\�WKH�W\SH�RI�DHURSODQH��LQFOXGLQJ�DGMXVWDEOH�FORXG�EDVH�DQG�YLVLELOLW\��7KH�UHVSRQVHV�RI�WKH�YLVXDO�V\VWHP�DQG�WKH�IOLJKW�GHFN�LQVWUXPHQWV�WR�FRQWURO�LQSXWV�VKDOO�EH�FORVHO\�FRXSOHG�WR�SURYLGH�WKH�LQWHJUDWLRQ�RI�WKH�QHFHVVDU\�FXHV�
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+RZ�WR�2EWDLQ�$SSURYDO�IRU�D�)137
7KH�67'�RSHUDWRU�PXVW�GR�WKH�IROORZLQJ���� 3UHSDUH�DQ�RSHUDWRUV�KDQGERRN�IRU�WKH�)137��ZKLFK�VKRXOG�EURDGO\�EH�LQ�WKH�VDPH�IRUPDW�DV�D�6HFWLRQ�6�FRPSOLDQFH�DLUFUDIW�RSHUDWRUV�KDQGERRN���2Q�UHTXHVW��%0$$�FDQ�SURYLGH�DQ�H[DPSOH�RI�D�UHDO�DLUFUDIW�KDQGERRN�WKDW�PLJKW�EH�XVHG�DV�D�WHPSODWH��� $UUDQJH�IRU�D�%0$$�7HVW�3LORW��FODVV���RU����LQ�WKH�FRUUHFW�FODVV�RI�DLUFUDIW��WR�IO\�WKH�DLUFUDIW���7KH\�PXVW�WKHQ�SUHSDUH�D�UHSRUW�VWDWLQJ�WKH�H[WHQW�WR�ZKLFK�WKH�GHYLFH�PHHWV�WKH�DERYH�UHTXLUHPHQWV��� $UUDQJH�IRU�D�0LFUROLJKW�4),��FXUUHQWO\�WHDFKLQJ�RQ�WKH�FRUUHFW�FODVV�RI�DLUFUDIW��WR�GR�WKH�VDPH���� :KHUH�SRVVLEOH�WKH�73�DQG�4),�VKRXOG�EH�VHSDUDWH�LQGLYLGXDOV��DQG�ERWK�LQGHSHQGHQW�RI�WKH�67'�RSHUDWRU��� 6HQG�D�FRS\�RI�WKH�PDQXDO��DQG�ERWK�UHSRUWV�WR�WKH�%0$$�&KLHI�7HFKQLFDO�2IILFHU�
7KH�%0$$�&72�ZLOO�WKHQ�OLDVH�ZLWK�WKH�67'�2SHUDWRU�WR�VRUW�RXW�DQ\�DUHDV�RI�GLVDJUHHPHQW�RU�QRQ�FRPSOLDQFH��DQG�FRQVXOW�ZKHUH�QHFHVVDU\�ZLWK�WKH�%0$$�WUDLQLQJ�FRPPLWWHH�
2QFH�WKH�%0$$�LV�FRQWHQW��D�FHUWLILFDWH�ZLOO�EH�LVVXHG�WR�WKH�67'�2SHUDWRU�VWDWLQJ«
�� 7KDW�WKH�%0$$�HQGRUVHV WKH�XVH�RI�WKH�SDUWLFXODU�GHYLFH�DV�VXSSOHPHQW�WR�PLFUROLJKW�WUDLQLQJ��� )RU�ZKDW�VRUW�RI�WUDLQLQJ�WKH�GHYLFH�LV�UHFRPPHQGHG��� $�VWDQGDUG�ZDUQLQJ��WKDW�WKH�PLQLPXP�UHTXLUHPHQWV�RI�WKH�33/�$��0LFUROLJKWV��IOLJKWWUDLQLQJ�V\OODEXV�PXVW�VWLOO�EH�PHW�


